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One of the strategic goals and objectives of the International Secretariat of BSEC 

Business Council is to turn itself into a hub of a business information and cover 

the Wider Black Sea Region as a whole to provide the BSEC countries with 

opportunities inside and outside of the region. In order to realize this objective, 

the International Secretariat of BSEC Business Council prepares a monthly 

economic news bulletin, which includes news about tenders, exhibitions, 

conferences, B2B and matchmaking meetings and the key economic 

developments within the BSEC Countries in a wide range of sectors.  

 

The bulletin along with a brief overview of the latest news is intended to provide 

an outlines of fiscal developments of the BSEC countries, as well as the most up-

to-date forecasts, research and statistics on the economy at both the national and 

regional levels. The bulletin also provides analysis of current and future economic 

conditions, risks, and economic outlook of each BSEC country. 

 

The monthly economic news bulletin is designed with the aim of being both 

informative and accessible to wider readerships. It is an important tool in this 

regard and also available online at the International Secretariat’s website at 

www.bsecbc.org.  
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ALBANIA       

 

 

1bn euro worth of electricity to be exported from Romania to Albania 

Romanian Economy Minister Constantin Nita and his Albanian counterpart, Arben Ahmetaj, on 

Wednesday agreed on a contract of one billion euro worth of electricity per year to be exported from 

Romania to Albania, governmental sources told Agerpres. 

“We talked with the Albanian delegation about the need to increase the level of commercial exchanges 

between the two countries. An important point on the discussion agenda was the cooperation in the 

energy area, Romania’s expertise and experience in the development of infrastructure projects, being 

highly appreciated by the Albanian delegation. In this respect, there is potential for involving the 

Romanian companies in the development of projects on the Albanian market, the priority areas being 

those of: building hydro power plants and small hydro power plants, revamping works, road 

infrastructure, agriculture, textile industry. At the same time, for Romania it is an opportunity to 

capitalise the surplus energy production, by selling it on the Albanian market. The energy producers of 

Romania have the opportunity to become active on the regional market, thus capitalising their energy 

production at competitive prices,’” the release quoted Constantin Nita as saying. 

The contract provides the export of a 2.5 TWh electricity volume per year, the aforementioned sources 

said. 

Romania’s electricity consumption last year stood at 49.6 TWh, according to the National Energy 

Regulatory Authority (ANRE). Therefore, the energy quantity exported to Albania accounts for 5 per 

cent of Romania’s consumption in 2013. At the same time, the energy production stood at 55.7 TWh 

last year. 

Link: http://www.balkans.com/open-news.php?uniquenumber=192336 

 

Albania's Tirana Airport will hold tenders for 158sq m of retail space 

Tirana International Airport is seeking Expressions of Interest in several retail, food & beverage and 

business lounge concessions.  

The airport will hold tenders for 158sq m of retail space across five outlets, with envisaged retail 

concepts including jewellery and accessories, watches, sunglasses, toys, Albanian products and fashion.  

For F&B the airport is seeking operators interested in four outlets covering 1,203sq m, to include one 

full-service restaurant offering Albanian and international cuisine (including hot food). Three café/bar 

concepts with a snack or bakery offer are also required.  

Parties bidding for one of two airside F&B outlets offered may also bid for the concession to operate a 

280sq m business lounge. Prospective tenants must provide proof of three years’ experience in the 

http://www.balkans.com/open-news.php?uniquenumber=192336
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business they are interested in, along with operational and financial information, accompanied by 

company registration details and the ID card of a legal representative.  

All inquiries or Expressions of Interest should be sent to tender@tirana-airport.com or the following 

address:  Tirana International Airport Nënë Tereza SH.P.K Administration Building Commercial & 

Property Department Rinas Albania 

Link: http://www.moodiereport.com/document.php?c_id=6&doc_id=39211 

 

Albania: Turkish Deputy PM visits Tirana 

Turkey's Deputy Prime Minister Emrullah Işler has paid a formal visit to Albania. 

Işler was welcomed by Albania's parliament speaker Ilir Meta in the presence of Turkey's ambassador 

to Albania, Hidayet Bayraktar; the president of Turkish International Cooperation and Development 

Agency (TIKA) Serdar Cam; a delegation of ministers and of Turkish Parliament and leaders of several 

political parties in Albania. 

The meeting on Saturday was closed to the media.  

The minister held a separate meeting with Albania's PM Edi Rama which was also closed to journalists.  

Later in the day, Işler visited the Alternative Future Foundation (ALSAR), an association that helps 

orphans in Albania whose building was restored by TIKA and met the foundation's director, Mehdi 

Gurra. 

"This foundation finances the education of about 2,000 orphans. That figure will increase in future," the 

Turkish minister said after giving gifts to the children. 

- 'Friendship and brotherhood' 

Işler also visited the Ethem Bey mosque in the Albanian capital which dates from the period of the 

Ottoman Empire, and announced that TIKA will restore it.  

"This is the only mosque that dates from the Ottomans' period. Damage is noticed at the mosque. That 

is why TIKA constantly run projects in this country. In July this year it will start restoration of this 

object," Işler said. 

During his visit to Albania, Işler also attended the inauguration ceremony of the historical Murad Bey 

Mosque in Kruja city which was restored by Turkey's TIKA. 

He noted that the mosque, which dates back to 1534, had never been reconditioned until 1837. 

"As long as such structures remain standing, our friendship and brotherhood will last forever, he said. 

Link: http://www.balkans.com/open-news.php?uniquenumber=192127 

 

 

http://www.moodiereport.com/document.php?c_id=6&doc_id=39211
http://www.balkans.com/open-news.php?uniquenumber=192127
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ARMENIA  

 

 
 

 

Expert: Apricot price may rise to 2,000 drams this year 

 
The apricot price may rise to 2,000 (nearly $5) drams per kilo this summer, following frost in March, 

Agrarian-Peasant Union of Armenia Chairman Hrach Berberyan told Armenian News-NEWS.am. 

 

He recalled that 90 percent of the apricot trees in Ararat valley were damaged on March 30-31, but the 

trees of Aragatsotn and Kotayk regions are blossoming now. 

 

“We will taste apricots in mid July this year. And the price will be 500-2,000 drams per kilo, while the 

export volume will fall two times,” he said.  

 

The only threat to apricot trees is unexpected hail, the expert added.   

 

Link: http://news.am/eng/news/205506.html 

 

 

Armenia and France agriculture officials meet in Paris 
 

Armenia’s Acting Minister of Agriculture Sergo Karapetyan, who is in France on a work visit, met in 

Paris with French Minister of Agriculture  Stéphane Le Foll. 

 

The officials discussed the two countries’ cooperation in agriculture and agro industry, and they reached 

several agreements, informed the Armenian Ministry of Agriculture press service. 

 

At the end of the talk, Karapetyan expressed hope that his next meeting—which is slated to be held in 

Armenia’s capital city Yerevan—with his French associate will take place in the not-so-distant future. 

 

Link: http://news.am/eng/news/205881.html 

 

 

 

 

 

 

 

 

 

 

 

 

http://news.am/eng/news/205506.html
http://news.am/eng/news/205881.html
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AZERBAIJAN 

 

 

 

Azerbaijani businessmen could benefit from UAE mediaton in Middle East 

markets 

 
Another business forum between Azerbaijan and the UAE will be held as part of the joint 

intergovernmental commission on trade-economic and technical cooperation. 

 

Azerbaijani Minister of Economy and Industry Shahin Mustafayev made this proposal at a meeting with 

a delegation led by deputy head of Dubai's Chamber of Commerce Hisham al-Šírava in Baku. 

 

Baku hosted a round table discussion on the development of retail and franchising. It was organized as 

part of the visit of a delegation of Dubai's Chamber of Commerce (an organization engaged in the 

development of the business sphere and the protection of business interests in the UAE). 

 

The minister stressed great opportunities for expanding the cooperation in the field of infrastructure, 

trade, agriculture, and investments, the ministry said on April 22. 

 

"A high level of political relations, the existing legal framework, effective activity of the 

intergovernmental commission create favorable conditions for the development of economic 

cooperation," Mustafayev added. "The economic and trade relations between Azerbaijan and the UAE 

are expanded every year. Opening of Dubai's Chamber of Commerce representative office in the CIS 

countries in Baku testifies to the importance of cooperation between the two countries." 

 

Šírava called a high level of relations, political and macroeconomic stability, sustainable economic 

development, as well as a favorable sphere for business and investments as the main reason for 

establishing a representative office in Azerbaijan. The main purpose of an UAE delegation's visit to 

Azerbaijan is to examine the country's investment opportunities. 

 

It was also stressed that Dubai hosts numerous exhibitions and events. While participating in such 

events, business people from Azerbaijan can establish new business relations, as well as enter the 

markets of the Middle East. 

 

Šírava expressed readiness to render the necessary support for the participation of businessmen from 

Azerbaijan in the events held by Dubai's Chamber of Commerce. 

 

Some 193 companies with UAE investments are operating in Azerbaijan. Over $ 465 million in 

investments have been recently made in the country's non-oil sector. 

 

Link: http://www.today.az/news/business/132985.html 

 

 

1st International Caspian Energy Forum–2014 kicks off in Baku 
 

Organized by the Caspian Energy International Media Group, the forum brings together 300 delegates 

from 50 countries. The forum is supported by Azerbaijan`s Cabinet of Ministers, Parliament, Ministry 

of Energy, State Oil Company, State Committee for Standardization, Metrology and Patent, State 

http://www.today.az/news/business/132985.html
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Customs Committee, State Migration Service, Embassy of the United States to Azerbaijan, and Caspian 

European Club (CEIBC). 

 

The first session of the forum is themed “EU’s energy security through cooperation with the Caspian-

Black Sea region states”. It will be chaired by Minister of Energy of Azerbaijan Natig Aliyev. 

 

Called “Natural gas and unconventional natural gas – major energy carrier of the 21st century - 

exploration and production prospects in the Caspian”, the second session will be chaired by Khoshbakht 

Yusifzade, First Vice-President for Geology, Geophysics and Field Development at State Oil Company 

of the Republic of Azerbaijan. 

 

Thematic forums, Caspian European Financial Forum, Caspian European IT Forum, Caspian European 

Industry Forum? Caspian European Infrastructure Forum, will be held in the second half of the day. 

 

The forum will be attended by heads of government agencies, ministries, committees and agencies of 

Azerbaijan as well as the countries of the Caspian-Black Sea and Baltic regions, representatives of 

diplomatic missions and missions of international organizations accredited in Azerbaijan, executives of 

international companies. 

 

Akkord Industry Construction Investment Corporation OJSC was a platinum sponsor of the forum. 

Cross Caspian Oil & Gas Logistics LLC is a silver sponsor. Bronze sponsors are SOCAR-AQS, Caspian 

Wireline Services, Atropatena, Schnieder Electric, R.I.S.K. Company, PASHA Insurance, Azersun 

Holding, Improtex Travel (official travel agency), BESTCOMP Group (official IT partner), 

Azertexnolayn and SNF Vostok LLC. 

 

Link: http://www.today.az/news/business/132962.html 

 

 

Two-fold increase predicted for Caspian Sea's hydrocarbon reserves by 2035 
 

The Caspian region will become a reliable source of gas supplies to Europe amid the growth of 

consumption volumes and the need of diversifying the sources of energy supply, Azerbaijani Energy 

Minister Natig Aliyev said at the Caspian Energy first international forum on April 23. 

 

"Currently, an energy corridor is being formed between the Caspian region and Europe, which begins in 

Azerbaijan and will extend to Italy," he said. 

 

More than $ 50 billion will be required to ensure the gas supply as part of the second phase of 

development of Azerbaijani offshore gas condensate Shah Deniz field to the European market. 

 

"The Caspian region, as opposed to Europe, has a powerful energy potential with relatively small 

consumption volumes," he said. 

 

In particular, the proven oil reserves of the region hit about 3.5 - 4 percent, while the proven gas reserves 

are 7-11 percent of the world ones. Hydrocarbon reserves of the Caspian region will double by 2035 

taking into account the prospects for the discovery of new deposits, according to the forecasts. 

 

Aliyev stressed that Azerbaijan has achieved great results in the field of power engineering and fully 

ensured its own energy security. In particular, oil production volume has recently reached 43-50 million 

tons, gas production - about 30 billion cubic meters, while the capacity of electricity generation 

increased by 30 percent. 

 

Link: http://www.today.az/news/business/132951.html 

 

 

 

http://www.today.az/news/business/132962.html
http://www.today.az/news/business/132951.html
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Azerbaijan, Netherlands enjoy $300 million trade turnover 
 

The trade turnover between Azerbaijan and the Netherlands amounted to $ 320 million in 2013, the 

Ambassador of the Netherlands to Azerbaijan Robert Jan Gabrielsen said. 

 

The Dutch companies, mainly invests in the non-oil and non-financial fields, the ambassador told 

journalists at a press-conference held on the occasion of King's Day. 

 

"The Netherlands made some $ 180 million investment in Azerbaijan last year," he said. 

 

The bilateral economic relations are developing gradually between two countries, according to 

Gabrielsen. "The Dutch companies are showing interest in the Azerbaijani economy, " he said. 

 

Gabrielsen also said that, the ways of further development of these relations will be discussed at the 

meetings of the Dutch trade mission visit to Azerbaijan, and its visit will be effective. 

 

The ambassador also expressed the Netherlands interest in the development of the relations with 

Azerbaijan in the field of agriculture. 

 

In connection with national holiday of the Netherlands - the Day of the King, the Dutch Embassy holds 

Netherlands Week in Baku from 22 to 26 April, in the framework of which it organizes a number of 

activities. 

 

Link: http://www.today.az/news/business/132920.html 

 

 

CIS Electric Power Council to meet in Baku 
 

The 45th meeting of the CIS Electric Power Council will be held in Baku on April 25,AzerTag state 

news agency reported. 

 

The event will bring together delegates from Azerbaijan, Russia, Belarus, Kazakhstan, Kyrgyzstan, 

Moldova, Tajikistan, Turkmenistan and Uzbekistan. 

 

The Electric Power Council is an intergovernmental body of the CIS. It was founded in 1992 with the 

aim of coordinating electric power systems of the CIS countries. 

 

It will be the third meeting of the Council in Baku, with two previous gatherings held in 2004 and 2009. 

 

Link: http://www.azernews.az/business/66385.html 

 

 

U.S. interested in energy cooperation with Azerbaijan 
 

U.S. is going to work closely with Azerbaijan in the field of alternative energy. 

 

The news was announced by Julia Nesheiwat, Deputy Assistant Secretary at the U.S. Department of 

State for Implementation in the Bureau of Energy Resources, during her visit to Azerbaijan, the U.S. 

Embassy in Azerbaijan reported. 

 

"The U.S. is pleased with Azerbaijan's achievements in the field of alternative energy. Azerbaijan is 

known for its oil and gas, but the world must learn about it as a country rich in alternative energy sources. 

We look forward to close cooperation with Azerbaijan in this sphere," she said. 

 

Nesheiwat visited Azerbaijan last week. 

 

http://www.today.az/news/business/132920.html
http://www.azernews.az/business/66385.html
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During her visit to Baku, she discussed the expansion of cooperation in the field of alternative energy 

and explored potential areas of cooperation. 

 

During the visit, Nesheiwat and U.S. Ambassador to Azerbaijan Richard Morningstar visited the 

Azerbaijan's State Agency for Alternative and Renewable Energy. 

 

Nesheiwat also acquainted herself with the work of the household waste recycling plant in Balakhany. 

Azerbaijan, which is turning from oil-based economy to the non-oil sector, is now developing alternative 

ways of power production. The country has potential to use wind, sun, geothermal, and mixed alternative 

energy sources. 

 

The share of alternative energy sources in the total energy production, including small hydro power 

plants in the country, is currently two percent. Azerbaijan plans to increase the figure to 20 percent by 

2020. 

 

The share of solar energy in the total volume of alternative energy in Azerbaijan is estimated to reach 

40 percent by 2020, while the share of alternative energy sources in general is planned to increase to 20 

percent of the total volume of energy consumption, which presupposes around 7 billion manats ($8.9 

billion) investments. 

 

Link: http://www.azernews.az/business/66327.html 

 

 

Azerbaijan, Turkey to establish Eurasian Agricultural Council 
 

Azerbaijan and Turkey will establish Eurasian Agricultural Council. 

 

A cooperation agreement was signed by heads of Azerbaijani National Confederation of Entrepreneurs 

(Employers) Organizations Mammad Musayev and Turkish Agriculture and Food Industry 

Confederation Hakan Yuksel. 

 

The council will be established to link the two countries' joint activity in agriculture, food industry and 

other fields to the Eurasian countries. 

 

Also, the parties agreed to exchange information in agricultural and other sectors to detect barriers 

hindering the expansion of bilateral economic cooperation. Mutual participation of both countries' 

delegations in the ongoing business exhibitions, business forums and other events was also agreed. 

 

Musayev accepted Turkey's invitation to participate at the Second International Agricultural Exhibition 

which will be held in November, 2014 in Antalya. 

 

The exhibition will be attended by over 3,000 members of business, scientific structures, and the private 

sector from 80 countries. 

 

Azerbaijan and Turkey's relations have always been strong due to common culture and history and the 

mutual intelligibility of Turkish and Azerbaijani languages. 

 

Turkey was the first country in the world to recognize Azerbaijan's independence in 1991 and has been 

a staunch supporter of Azerbaijan in its efforts to consolidate its independence, preserve its territorial 

integrity, and realize its economic potential that arises from the rich natural resources of the Caspian 

Sea. 

 

The countries share a short 8 kilometer-border, with the Aras River separating Turkey from the 

Nakhchivan exclave. 

 

Economic projects implemented between Azerbaijan and Turkey are bringing these countries together 

http://www.azernews.az/business/66327.html
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and strengthening their cooperation. These two countries are connected by several important regional 

projects, including the Baku-Supsa, Baku-Tbilisi-Ceyhan oil pipelines, Baku-Tbilisi-Erzurum gas line, 

and Trans-Anatolian gas pipeline (TANAP). 

 

Link: http://www.azernews.az/business/66236.html 

 

 

Spain seeks to support development of hotel business in Azerbaijan 
 

Spain aims to provide support to development of hotel business and the overall tourism sector of 

Azerbaijanş The statement came from Minister of Foreign Affairs and International Cooperation of 

Spain Jose Manuel Garcia-Margallo as part of the Azerbaijani-Spanish business forum held in Baku. 

 

He said 60,000,000 tourists visit Spain every year. 

 

“Our country has a wealth of experience in the sphere of tourism. The Spanish delegation which arrived 

in Baku includes representatives of hotel business and we intend to support Azerbaijan in its efforts to 

develop this sphere”, the minister said. 

 

He noted that there are 30 companies with Spanish capital in Azerbaijan. 

 

“But this does not reflect existing potential. Spanish companies have invested only EUR3m and even 

less of Azerbaijani investments in Spain since 1993. 

 

We are interested in expanding trade and economic and investment cooperation with Azerbaijan and are 

ready to participate in modernization of Azerbaijani economy”, the minister said. 

 

Link: http://news.az/articles/economy/88017 

 

 

 

Baku hosts Caspian energy forum 
 

The International Caspian Energy forum has been launched in Baku as part of the 15th jubilee of the 

Caspian Energy International media group. 

 

According to 1news.az, the forum organized by the Caspian-European club (CEIBC) is to last for one 

day. 

 

The first part of the forum will focus on the development of the oil and gas, energy and environmental 

spheres, the second-development of nonoil sector-banking, insurance, tourism, engineering, 

construction and other spheres. 

 

The event will discuss European energy security, competitiveness and prospects of Caspian energy 

sources in terms of Euro-Atlantic energy market, introduction of innovations in the sphere of alternative 

energy sources, environmental aspects of oil refining and petrochemical industries. 

 

In addition, the sides will exchange views on issues as introduction of innovations in financial and 

banking, insurance, telecommunications, tourism, engineering, construction and other spheres of the 

nonoil sector, as well the business management, creation of the business-government dialogue. 

 

Link: http://news.az/articles/economy/87960 

 

 

 

 

http://www.azernews.az/business/66236.html
http://news.az/articles/economy/88017
http://news.az/articles/economy/87960
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Azerbaijan’s Socar secures $3.9 billion loan to build refinery in Turkey 
 

As well as naphtha, the refinery will produce 4.9 million tpy of diesel and 1.63 million tons of jet fuel, 

according to company officials. It will also make liquefied petroleum gas and petro-coke. 

 

Azerbaijan’s state-owned oil company, commonly known as Socar, is in the final stages of negotiations 

for a $3.9 billion loan package to help build a refinery in Turkey, according to two people familiar with 

the talks. 

 

State Oil Company of Azerbaijan expects to sign the agreement by early June, according to the people, 

who asked not to be identified because the talks are confidential. 

 

Socar is building the $5.5 billion Star refinery on the Aegean coast as it seeks to expand its naphtha 

output. The refinery, Turkey’s fifth, will process 10 million tpy of crude from 2017, producing 1.3 

million tons of naphtha, as well as diesel and jet fuel. 

 

About 95% of the borrowing will come from international lenders arranged by the Turkish unit of 

Unicredit SpA, Italy’s biggest lender, and will have a maturity of 18 years, the people said. The funds 

will be come with guaranteed coverage from eight export-credit agencies, including the US Ex-Im Bank 

and the Japan Bank for International Cooperation. The remainder may come from commercial loans, the 

people said. 

 

Kenan Yavuz, chief executive of Socar’s Turkish unit, is in London today to discuss the loan package 

with creditors, one of the people said. 

 

‘Cutting-Edge’ Equipment 

 

The Azeri oil producer and processor, which pledged $17 billion for projects in Turkey by 2018, 

including a pipeline to carry gas to Europe via Turkish soil, is increasing spending amid rising demand 

for fuel and chemicals. 

 

Naphtha from the Star refinery will be used to make petrochemicals at Socar’s Turkish Petkim 

Petrokimya Holding division, the biggest petrochemicals company in the country. 

 

Petkim will take 2 million tpy of fuel from the plant, to be built by Tecnicas Reunidas, Itochu, Saipem 

and GS Engineering & Construction. 

 

Kenan Yavuz, chief executive of Socar’s Turkey unit, didn’t reply to phone calls seeking comment. 

Silvia Lamberti, a Vienna- based spokeswoman for Unicredit, declined to comment. 

 

The US Ex-Im Bank approved a $641 million loan to finance the export of equipment to Turkey for the 

project, its chairman Fred Hochberg said in December. The move will support exports of “cutting-edge 

American equipment” and support 3,000 jobs in the US, he said. 

 

As well as naphtha, the refinery will produce 4.9 million tpy of diesel and 1.63 million tons of jet fuel, 

Yavuz said. It will also make liquefied petroleum gas and petro-coke. 

 

Construction will take less than five years, Yavuz said in May 2013. 

 

Link: http://news.az/articles/economy/87957 

 

 

Baku to host Azerbaijan-Czech republic business forum 
 

Azerbaijani and Czech businessmen will come together in Baku for a business forum on April 25. 

 

http://news.az/articles/economy/87957
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The forum will be held as part of a visit of Deputy Minister of Industry and Trade of the Czech Republic 

Jiri Havlicek. 

 

The event will be organized by Azerbaijan Export and Investment Promotion Foundation (AZPROMO) 

with the support of the Ministry of Economy and Industry. 

 

Link: http://news.az/articles/economy/87893 

 

 

Azerbaijan, Bulgaria discuss ways of developing relations 
 

Azerbaijan`s Ambassador to Bulgaria Emil Karimov has visited Plovdiv, the second-largest city of the 

country, to discuss ways of developing relations between the two countries. 

 

During the trip, he met Mayor of the city Ivan Totev. Karimov highlighted the Azerbaijan-Bulgaria ties, 

and stressed the importance of reciprocal visits. 

 

The ambassador said Azerbaijan attached great importance to developing relationship with Bulgaria on 

all fronts, including among local executive authorities of the two countries. 

 

The diplomat stressed the necessity of establishing relations between Plovdiv and a city in Azerbaijan.  

 

Totev hailed development of bonds between Azerbaijan and Bulgaria. 

 

He said Plovdiv was interested in establishing ties with a city in Azerbaijan, conducting experience 

exchange, organizing reciprocal visits and various events. 

 

Karimov also met rector of the Agricultural University of Plovdiv.  

 

The diplomat spoke of the Azerbaijani government`s attention to education, as well as educational 

relations between Azerbaijan and Bulgaria. 

 

Karimov underlined the importance of developing ties between the Agricultural University of Plovdiv 

and Azerbaijan`s relevant university. 

 

The rector briefed the ambassador on the activities of the University, expressing interest in establishing 

relationship with relevant Azerbaijani university. 

 

Link: http://news.az/articles/economy/87865 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://news.az/articles/economy/87893
http://news.az/articles/economy/87865
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BULGARIA  

 

 

Bulgaria's Debt Was EU's Second-Lowest in 2013 

 
The debt of Bulgaria amounted to BGN 14.733 B last year, as the latest statistics show. 

 

The account deficit in 2013 was BGN 1.178 B, or 1.5% of the country's economy, according to data by 

the National Statistical Institute (NSI) cited by Expert.bg and confirmed by Eurostat. 

 

NSI numbers also show that have been accumulated in the budget's Central Governance (BGN 1.42 B) 

and Insurance Funds (BGN 81 M) subsectors, whereas the Local Governance subsector has registered a 

surplus of BGN 327 M. 

 

According to the fresh data, Bulgaria ranked as the EU country with the second-lowest GDP in 2013, 

lagging only behind Estonia, which had a debt amounting to 10% the size of its economy. 

 

The country was also among those with lowest current account deficit. Luxemburg, on the other hand, 

was the only state with a budget surplus. 

 

Link: http://www.novinite.com/articles/160023/Bulgaria%27s+Debt+Was+EU%27s+Second-

Lowest+in+2013 

 

 

"Bulgaria is ranked as the second in Europe as attracting outsource 

destination"- Dimitrov 
 

"Our country has a variety of advantages as well-educated young people, highly language skilled experts 

and competitive costs, which make it attractive to the foreign investors in the sector of Information and 

Communication Technologies. The high rating that Bulgaria has gained in several international indices 

depicting the status of the IT industry and outsourcing in the world prove this. Our country is ranked as 

the second in Europe and the fifth in the world among the most attractive outsourcing destinations. 

Another index, assessing the degree of attractiveness of a particular country as a potential outsourcing 

destination, is the latest research of The AT Kearney Global Services Location Index ™, where Bulgaria 

is ranked as 17th." said Bulgaria's Deputy Minister of Economy and Energy Krasin Dimitrov during the 

third annual roundtable “Cooperation between the ICT business and the state for successful ICT 

outsourcing”. The forum was arranged with the assistance of the Ministry of Economy and Energy, and 

was attended by Svetoslav Mladenov, CEO of Bulgarian Investment Agency, and Evgeni Ivanov, the 

Executive Director of the Bulgarian Small and Medium Enterprises Promotion Agency. 

 

IT sector in Bulgaria is one of the few industries remained virtually unaffected by the economic crisis. 

It is the only sector where no unemployment is read, and the available qualified workforce is 

immediately engaged in the business. IT sector employs almost 40 thousand people and possesses a 

considerable potential for generating employment, innovation and export-oriented growth. This is also 

proved by the fact that Bulgaria’s export of information and communication technologies has increased 

again this year, and the expectations for 2014 are about 20% growth of business processes in the entire 

sector of Telecommunications, Software and Outsourcing. 

 

The government will continue to work actively for the efficient execution of its major priorities, 

including cooperation between the state and business, the promotion of Bulgarian export and the 

http://www.novinite.com/articles/160023/Bulgaria%27s+Debt+Was+EU%27s+Second-Lowest+in+2013
http://www.novinite.com/articles/160023/Bulgaria%27s+Debt+Was+EU%27s+Second-Lowest+in+2013
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improvement of the investment climate in the country, shared with the attendees the Deputy Minister 

Krasin Dimitrov. The state should ensure the legal framework in which the business will operate and 

create its product. Also, it could assist in the formation of the product range and services in the ICT 

sector. 

 

All these data reveal the potential of this industry in Bulgaria, and the government strives for steady and 

intensive development of the ICT sector as an engine to generate real economic growth. For that reason, 

the Ministry of Economy and Energy is ready to continue the dialogue and common activities with the 

business to promote the IT sector in the country and to increase the Bulgarian ICT export, added Deputy 

Minister Dimitrov. 

 

Together with the existing business source  and the accelerator for companies in the sector, we  are 

working on establishing  financial and  investment funds which will  operate with the initiating new 

companies. The sector is currently affected by a  lack of access to financing. Thus, the government has 

developed for the first time financial instruments for pre-export and post-export financing through the 

Bulgarian Bank for Development. Together with the Bulgarian Export Insurance Agency and the  

Bulgarian Bank for Development we are able to  develop a specific financial instrument to meet  the 

needs of the ICT sector , stressed  Bulgaria's Deputy Minister Krasin Dimitrov. 

 

Link: http://www.balkans.com/open-news.php?uniquenumber=192335 

 

 

 

Bulgaria and Slovenia meet to discuss bilateral economics 
 

Bulgarian Foreign Minister Kristian Vigenin is visiting Slovenia on Wednesday at the invitation of his 

Slovenian counterpart Karl Erjavec. The ministers will discuss opportunities for boosting economic ties 

and exchange views on topical international and EU issues. Vigenin will also meet with President Borut 

Pahor, Speaker Janko Veber and Interior Minister Gregor Virant. 

 

Additionally, Bulgarian foreign minister will hold a lecture on the Bulgarian view of the future of SE 

Europe at the Faculty of Social Sciences in Ljubljana. 

 

Link: http://www.balkans.com/open-news.php?uniquenumber=192172 

 

 

 

 

 

 

 

 

 

http://www.balkans.com/open-news.php?uniquenumber=192335
http://www.balkans.com/open-news.php?uniquenumber=192172
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GEORGIA  

 

UNDP started project for improvement of Georgian-Armenian border 

relations 

In Erevan, capital of Armenia conference was held, by which a new project started. It aims to simplify 

trade, transit and movement between Georgia and Armenia. 

Project name is Equipment and Infrastructural Improvement of Bagratsashen-Sadakhlo Customs 

Checkpoint between Georgia and Armenia. UNDP caries out the project. Project budget Is 43 million 

EURP and its main direction is introduction of the European standards in the integrated border 

management system. 

During the project great attention will be paid to training of the representatives of both countries. 

Trainings will be made on various topics: standardization of the procedural issues, document security, 

risk evaluation, Human resource management, refugee law and their rights. 

Link: http://bpi.ge/en/index.php?option=com_content&view=article&id=17875%3Aundp-started-

project-for-improvement-of-georgian-armenian-border-relations&catid=936%3A2011-11-06-17-06-

59&Itemid=1 

 

Georgia's Foreign Trade in Q1'14 

Georgia’s foreign trade increased 18% year-to-year in the first three months of 2014 to USD 2.52 billion 

with the trade gap increasing 11.5% y/y to USD 1.13 billion, according to the state statistics office 

Geostat. 

Exports increased 23% y/y to USD 696 million in January-March, 2014 and imports increased 16% y/y 

to USD 1.82 billion. 

Turkey remains Georgia’s largest trading partner with turnover reaching USD 368.4 million in the first 

quarter of 2014, followed by Azerbaijan – USD 319.7 million. 

Russia, which was Georgia’s fifth largest trading partner in the first quarter of 2013, is now the third 

one with up to USD 190.3 million in January-March, 2014, 56.8% y/y increase. That increase is caused 

mostly by exports of Georgian wines and mineral waters to Russia, which was banned by Russia up 

until late spring, 2013. 

Value of Georgian wines exported to Russia in the first quarter of 2014 stood at USD 33.1 million, 

accounting up to 70% of total Georgian wine exports in January-March, according to Geostat figures. 

Value of mineral waters exported from Georgia into Russia in the same period stood at USD 16.65 

million, accounting 48.4% of total exports of the Georgian mineral waters in the first quarter of 2014. 

http://bpi.ge/en/index.php?option=com_content&view=article&id=17875%3Aundp-started-project-for-improvement-of-georgian-armenian-border-relations&catid=936%3A2011-11-06-17-06-59&Itemid=1
http://bpi.ge/en/index.php?option=com_content&view=article&id=17875%3Aundp-started-project-for-improvement-of-georgian-armenian-border-relations&catid=936%3A2011-11-06-17-06-59&Itemid=1
http://bpi.ge/en/index.php?option=com_content&view=article&id=17875%3Aundp-started-project-for-improvement-of-georgian-armenian-border-relations&catid=936%3A2011-11-06-17-06-59&Itemid=1
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Ukraine is Georgia’s fourth largest trading partner with USD 167.9 million turnover in January-March, 

2014, followed by China – USD 165.8 million; Armenia – USD 122.4 million; Germany – USD 115.5 

million; the United States – USD 108.7 million; Bulgaria – USD 89.2 million; Japan – USD 79.2 million. 

Georgia’s trade turnover with the EU increased 15% y/y in the first quarter to USD 635 million; export 

stood at USD 141 million, up by 45% from the same period of last year, and import was USD 495 

million, a 9% y/y increase. 

Georgia’s trade with Commonwealth of Independent States (CIS) stood at USD 893 million in January-

March, a 24% y/y increase, with exports increasing 31% y/y to 391 million and imports going up by 

20% to USD 501 million. 

Re-export of cars still leads the pack in Georgia’s total exports with USD 152 million, followed by 

ferroalloys – USD 69.8 million; copper ores and concentrates – USD 51.2 million; wine – USD 47.4 

million; nitrogen fertilizers – USD 45.6 million; mineral waters – USD 34.4 million; non-denatured 

ethyl alcohol and spirits – USD 24 million; railway locomotives – USD 22 million; hazelnut – USD 

21.6 million; bars and rods of iron and steel – USD 16.6 million. 

Oil products topped the list of imports in the first three months of 2014 with USD 189.7 million, 

followed by cars with USD 149.7 million; hydrocarbons - USD 127.9 million; medicines - USD 63.2 

million; mobile and other wireless phones – USD 36 million; copper ores and concentrates – USD 35.3 

million; wheat – USD 28.7 million; computers – USD 21.3 million; metal construction materials – USD 

19.3 million; cigarettes – USD 18.9 million. 

Link: http://www.civil.ge/eng/article.php?id=27162 

 

“Cartu” President Confirms Plans to Sell "Cartu Bank " 

"CARTU Bank " is waiting for a buyer. If a buyerappears, the founders plan to sell it. The Bank President 

Nodar Javakhishvili announced in "Business Courier"  TV program on "Rustavi 2". 

"We agreed that it is possible that the bank will be  sold, if the buyer appears," - said Nodar Javakhishvili. 

In his words, topic of the bank selling has become especially widespread after the Co-investment Fund 

announced about a loss of topicality of "Cartu " as the investment bank. 

According to Nodar Javakhishvili, when   serious investment funds and investment center are created, 

the actuality of  "Cartu bank" becomes less important for a founder. 

On April 8, "Commersant" reported on the basis of information provided by the sources that bank 

“Cartu" was on sale. However, Nodar Javakhishvili denied reports about a possible sale in a conversation 

with "Commersant» saying that he had never consulted on this issue. 

Joint-Stock Commercial Bank "Rossiisky credit - CARTU" was established in 1996 and in 1998 he was 

named "Bank Cartu". Currently, the bank is owned by Bidzina  Ivanishvili's son, Uta Ivanishvili, who 

owns  a 100%- share in the bank. 

Link: http://bpi.ge/en/index.php?option=com_content&view=article&id=17837%3Acartu-president-

confirms-plans-to-sell-qcartu-bank-q&catid=936%3A2011-11-06-17-06-59&Itemid=1 

 

http://www.civil.ge/eng/article.php?id=27162
http://bpi.ge/en/index.php?option=com_content&view=article&id=17837%3Acartu-president-confirms-plans-to-sell-qcartu-bank-q&catid=936%3A2011-11-06-17-06-59&Itemid=1
http://bpi.ge/en/index.php?option=com_content&view=article&id=17837%3Acartu-president-confirms-plans-to-sell-qcartu-bank-q&catid=936%3A2011-11-06-17-06-59&Itemid=1
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Georgian Energy Minister to Meet Trans Adriatic Pipeline Project Member 

Companies and Shareholders 

Vice- Premier and Energy Minister Kakha Kaladze will meet companies and shareholders participating 

in the Trans Adriatic pipeline [TAP] project. 

The meeting is attended by Chairman of the Board of Directors of "TAP" consortium and "Statoil" Vice-

President, Director of SOCAR in Georgia, Azerbaijan's Extraordinary and Plenipotentiary Ambassador 

to Georgia and other members of the consortium member companies. 

The sides will discuss prospects of the "TAP" project and cooperation with Georgia. 

In the frames of the second phase of development of the Shah Deniz field in the Caspian Sea, the 

Consortium made a decision which includes the selection of the route for the transportation of natural 

gas in Italy through Azerbaijan, Georgia, Turkey, Greece and Albania. 

Trans - Adriatic Pipeline is a part of the transportation route from Greece to southern Italy through 

Albania and the Adriatic Sea. Its length is about 800 km while the throughput from 10 to 20 billion cubic 

meters. 

This is consortium’s first high- level visit to Georgia. "TAP" shareholders will pay a 2 - day visit to 

Georgia on April 22-23. 

Link: http://bpi.ge/en/index.php?option=com_content&view=article&id=17887%3Ageorgian-energy-

minister-to-meet-trans-adriatic-pipeline-project-member-companies-and-

shareholders&catid=49%3A2011-11-06-16-56-03&Itemid=1 

 

 

 

 

 

 

 

 

 

 

http://bpi.ge/en/index.php?option=com_content&view=article&id=17887%3Ageorgian-energy-minister-to-meet-trans-adriatic-pipeline-project-member-companies-and-shareholders&catid=49%3A2011-11-06-16-56-03&Itemid=1
http://bpi.ge/en/index.php?option=com_content&view=article&id=17887%3Ageorgian-energy-minister-to-meet-trans-adriatic-pipeline-project-member-companies-and-shareholders&catid=49%3A2011-11-06-16-56-03&Itemid=1
http://bpi.ge/en/index.php?option=com_content&view=article&id=17887%3Ageorgian-energy-minister-to-meet-trans-adriatic-pipeline-project-member-companies-and-shareholders&catid=49%3A2011-11-06-16-56-03&Itemid=1
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GREECE  

 

Greek Products That Are Successful Abroad 

Greek agricultural production has placed the country in one of the first places worldwide in regards to 

product exports. According to the President of the Panhellenic Exporters Association, Christina 

Sakellaridis who spoke at an event of the Ministry of Rural Development “the Greek agricultural sector 

accounts for 29% of the value of Greek exports (excluding oil).” It is significant that almost one-third 

of the top 100 Greek exportable products are directly associated with the agricultural sector and primary 

production of the country. 

Greece is in the first place worldwide in exports of fish farming, such as sea bream and sea bass. It is 

third in the world in the production of olive oil, kiwifruit and crocus (saffron). Furthermore, it takes fifth 

place in asparagus exports and fifteenth place in exports of dairy products. 

Moreover, Greek is among the top 10 countries that produce and export cotton, despite the significant 

decline in production that occurred in recent years. Our country is currently exporting more than 100 

PDO products (Protected Designation of Origin or Protected Geographical Indication). These products, 

such as feta and mastic are unique and only produced within Greece. 

Some of Greece’s key competitors in agricultural exports in the EU and the OECD are Spain and Italy, 

accounting for nearly one-third (31.2%) of the overall competition. Meanwhile, Turkey is emerging as 

one of Greece’s main competitors in agricultural products. The neighboring country occupies the sixth 

position worldwide and it accounts for 3.4% of Greece’s competition. 

Link: http://greece.greekreporter.com/2014/04/24/greek-products-that-are-successful-abroad/ 

Ellaktor lands major Doha metro project 

Ellaktor subsidiary Aktor has secured the biggest construction project ever obtained by a Greek company 

abroad by signing the contract for the study and construction of the Gold Line Underground metro line 

in Doha, Qatar, worth 3.2 billion euros. 

Aktor leads the ALYSJ JV consortium with a 32 percent stake. Sources say that the other participants 

in the consortium are India’s Larsen & Toubro, Turkey’s Yapi Merkezi and STFA, and Qatar’s Al Jaber 

Engineering. Gold Line will be one of four Doha metro lines and forms part of the preparations for the 

2022 World Cup. 

With this contract, the Ellaktor group will have outstanding projects of 3.9 billion euros, which will soon 

exceed 4 billion euros after the signing of new contracts for projects mainly in the Balkan market. 

Sources say that the country’s recent return to the money markets and Greek banks’ gradual recovery of 

their lost prestige abroad will contribute decisively to Greek construction groups’ future participation in 

foreign project tenders. 

Link: http://www.ekathimerini.com/4dcgi/_w_articles_wsite2_1_25/04/2014_539209 

http://greece.greekreporter.com/2014/04/24/greek-products-that-are-successful-abroad/
http://www.ekathimerini.com/4dcgi/_w_articles_wsite2_1_25/04/2014_539209
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Italy’s Enel Applies to Search Greece For Oil and Gas 

The Greek Ministry of Environment, Energy and Climate Change received yesterday three applications 

for hydrocarbon exploration in the regions of western Greece and Epirus. All three applications were 

submitted by the Italian energy group Enel, and they concern three separate land blocks in western 

Greece, the northwestern Peloponnese, Aetolia-Acarnania and the area between south Ioannina and 

south Aetolia-Acarnania.  

All the land blocks concerned have previously been explored – unsuccessfully – for hydrocarbons from 

1997 to 2001, but Enel, plans to drill deeper.. 

Greek Environment Minister Yiannis Maniatis seemed delighted by the Italian energy group’s interest. 

“This is not just positive news, it is a vote of confidence in the great national effort that we have launched 

for the exploitation of mineral resources,” he said. 

The ministry is already processing Enel’s applications, with all relevant departments expected to meet 

with the Greek minister for the environment in the next few days. If exploration permission is granted, 

rival prospectors will have 90 days to submit their own bids. 

Greece spent 15.8 billion euros on fuel imports in 2013, 8.6 percent of the country’s GDP. 

Link: http://greece.greekreporter.com/2014/04/23/italys-enel-applies-to-search-greece-for-oil-and-gas/ 

 

 

 

 

 

 

 

 

 

 

 

http://greece.greekreporter.com/2014/04/23/italys-enel-applies-to-search-greece-for-oil-and-gas/
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MOLDOVA  

 

World Bank: Moldova’s economic growth to decelerate to 2% in 2014 

Moldova’s economy is vulnerable to risks related to “a volatile external environment and challenges 

affecting the country’s financial sector,” shows the latest World Bank Moldova Economic Update. 

“Because of weaknesses in the external environment and a projected slowdown in agriculture, we expect 

growth to decelerate to 2% in 2014 and stabilize at 4-4.5% during 2015-2017,” said Qimiao Fan, World 

Bank Country Director for Belarus, Moldova and Ukraine. 

The economy registered a record-high in 2013, having an 8.9% GDP growth. It resulted from a 

productive harvest year and increased private consumption. A significant contribution was made by 

remittances and slight wage increase. 

According to the World Bank, remittances reached a record-high level last year. These were mainly 

driven by the CIS countries. Due to the slowdown of the economic activity in Russia, the remittances 

seem to be lower in early 2014. 

Moldova’s external position has been strong, real exports increasing two times faster than real imports 

to 10.7% year-on-year vs. 5.5% year-on-year. 

The World Bank warns Moldova that an economic activity slowdown in its Eastern neighborhood is 

likely. It also points out that there are possible disruptions in macroeconomic management ahead of the 

upcoming parliamentary elections. 

“To fully reap the benefits of a robust economic performance and mitigate external and internal risks, 

Moldova must continue to address key challenges to growth, by improving its business climate, ensuring 

financial sector stability and development, enhancing equity and efficiency of public expenditures, and 

most importantly, improving governance,” said Qimiao Fan. 

Moldova has received over $1 billion since it joined the World Bank in 1992. The current World Bank 

Group Country Partnership Strategy for Moldova includes total commitments of $570 million in 

assistance for fiscal years 2014-2017. 

Link: http://www.moldova.org/world-bank-moldovas-economic-growth-to-decelerate-to-2-in-2014/ 

Moldova’s exports decreased in February 

Exports of goods from Moldova decreased by 6.3% in February 2013 compared to the same month a 

year ago, the National Bureau of Statistics reported. However, exports increased by 11.4% in February 

2014 compared to January the same year. Exports in February were worth $186.3 million. 

In January-February 2014 exports summed up $353.6 million, less than in the corresponding period of 

2013 with 2.0%, statistics show. 

http://www.moldova.org/world-bank-moldovas-economic-growth-to-decelerate-to-2-in-2014/
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Imports have increased in February 2014, amounting $415.7 million, which is a 30.1% increase 

compared to the previous month. Moreover, imports of goods increased by 2.2% compared to the same 

month a year ago. 

In January-February 2014 imports totaled $735.2 million, which is less by 2.6% than in the 

corresponding period of 2013. 

Link: http://www.moldova.org/moldovas-exports-decreased-february/ 

Moldovans see EU economic accord as beneficial, survey reveals 

Moldovan citizens believe that signing the Association Agreement with the European Union is an 

important event for the country. The Public Opinion Barometer of the Public Policy Institute in Chisinau 

has revealed that 61% of respondents regard the accord as an important event for Moldova. 

Over 41% believe that the association with the EU will lead to a better life quality, while 29% think that 

their lives won’t change significantly. Furthermore, 35% of people said that the visa liberalization is a 

great achievement of the incumbent government. 

The Public Opinion Barometer’s data was collected on March 28 – April 13, 2014 on a sample of 1,115 

individuals from 76 localities. 

Link: http://www.moldova.org/moldovans-see-eu-economic-accord-beneficial-survey-reveals/ 

In Q1 2014 Against The Same Period of 2013, Moldova Increased The Import 

of Electricity From Ukraine by 2.7% (5 Million Kwh) to 192.3 Million Kwh 

These figures are indicated by the Ministry of Energy and Coal Industry of Ukraine, which remarks that 

in January-March 2014, Ukraine reduced the electricity export by 6/3% to 2 billion As InfoMarket 

reported earlier, in 2013 Moldova increased the power import from Ukraine by 72.1% (609.3 million 

kWh) to 1 billion 455 million kWh in natural terms and 1.9 times to $100.08 million in monetary ones.  

Moldova is the third major importer of Ukrainian electricity, giving up to Hungary ($237.25 million) 

and Belarus ($191.701 million). The Ukrainian power is supplied to Moldova by DTEK Vostokenergo, 

a member of the largest Ukrainian private energy company DTEK, owned by well-known businessman 

Rinat Ahmetov. From April 1 2012 till March 31 2014 Moldova was buying the electricity at 6.9 cents 

per kWh; since April 1 2004 it pays 6.8 cents per kWh. 

Link: 

http://infomarket.md/en/pwengineering/In_Q1_2014_against_the_same_period_of_2013_Moldova_in

creased_the_import_of_electricity_from_Ukraine_by_27_5_million_kWh_to_1923_million_kWh 

The Largest Export Partner of Moldova in January-February 2014 was 

Russia, which Accounted For 20.6% ($73,0 Million) of All Exports 

According to the National Bureau of statistics, it is 28,5% less than in January-February 2013, followed 

by Romania-15.3%, for $54.0 million (+9,5%); Italy - 12,5%-$44,3 million (+57,3%); Germany - 6,3%-

$22.3 million (+58,6%); Ukraine - 5,6%-$19.8 million (+2.1%); UK - 4,5%-$15.8 million (-18,9%); 

Turkey - 4.1%- $14.6 million (-29,3%); Belarus - 4.1%- $14.5 million (-0.7%); Greece - 3.3%- $11.7 

million (+3,2%); Poland - 3,0%-$10.7 million (-11,4%); France - 2,7%-$9.4 million (+0,2%); Bulgaria 

- 1,6%-$5.5 million (+25,3%); Kazakhstan - 1,5%-$5.2 million (+31,7%); New Zealand - 1,5%-$5.2 

http://www.moldova.org/moldovas-exports-decreased-february/
http://www.moldova.org/moldovans-see-eu-economic-accord-beneficial-survey-reveals/
http://infomarket.md/en/pwengineering/In_Q1_2014_against_the_same_period_of_2013_Moldova_increased_the_import_of_electricity_from_Ukraine_by_27_5_million_kWh_to_1923_million_kWh
http://infomarket.md/en/pwengineering/In_Q1_2014_against_the_same_period_of_2013_Moldova_increased_the_import_of_electricity_from_Ukraine_by_27_5_million_kWh_to_1923_million_kWh
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million (-37,4%); Netherlands - 1,1%-$4.0 million (+51,9%); Czech Republic 1.1%-$3.9 million (20, 

8C%); Austria - 1,0%-$3.5 million (+39.7%).  

The share of these countries as well as Switzerland, USA, Georgia, Belgium, Hungary, Lithuania, 

Cyprus, Hong Kong, Vietnam, Spain, Uzbekistan, Slovakia, Egypt, Azerbaijan, Latvia, Estonia, China, 

and others (total 34 countries) accounted for 98,0% of the total export from Moldova in January-

February 2014. 

Link: http://infomarket.md/en/commerce/The_largest_export_partner_of_Moldova_in_January-

February_2014_was_Russia_which_accounted_for_206_730_million_of_all_exports 
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ROMANIA  

 

Romania: State owned CEC Bank to provide 116 mill euro loans to SMEs 

 
CEC Bank, the state-owned lender, has around RON 260 million (EUR 58.1 million) worth of state 

guarantees at its disposal for the next two year that can support RON 520 million (EUR 116 million) in 

lending to small and medium-sized enterprises, under a government scheme. 

 

Up to now the CEC has provided around RON 2 million (EUR 448,000) in loans to SMEs and is 

analyzing additional loans worth RON 4 million (EUR 896,000). 

 

“Our presence across the country, through over 1,000 units and the free specialized counseling provided 

in the SMEs and EU funds offices present in the county branches facilitate the access of SMEs that is 

necessary for the consolidation and development of their business plans,” said Radu Gratian Ghetea, the 

bank’s president. 

 

SMEs that have been operating for at least three years since registration can take out loans up to RON 

5 million (EUR 1.1 million) from CEC for financing their working capital. The loans has a 2-year 

maturity that can be expanded by one year and the government can guarantee up to 50 percent of the 

loan’s value. 

 

Link: http://www.balkans.com/open-news.php?uniquenumber=192285 

 

 

Government approves support scheme for job creators 
 

The Government’s plan to partially cover salaries in firms that generate a minimum of 20 jobs was 

approved on Wednesday. The government financial support will be provided for two years. 

 

“The new state aid scheme includes non-reimbursable financing, within the limits, of salary costs (for 

brute average salaries) over a period of two consecutive years as a result of creating a minimum of 20 

new jobs through an initial investment. We can emit agreements for participation in the support-scheme 

until 2020, and the de minimis payments will be made during the 2015-2025 interval, as much as the 

budget allows”, according to a press release from the Government. 

 

The state announced at the beginning of February that they will initiate a process of helping out 

financially firms that create a minimum of 20 jobs, by covering salary expenses. 

 

“For companies that create at least 20 work places, the State will pay half of the total value of salary 

expenses. We are not talking about reducing taxes or social contribution, we’re talking about half of 

salary expenses, half of everything that is commonly called a salary”, Ponta explained at that time. 

 

Asked if there will be any kind of limitations on the salaries eligible for the discount, Ponta replied: 

 

“We’re talking about the average national salary. If you pay your employees EUR 20.000, you don’t 

need a discount”. 

 

Link: http://business-review.eu/featured/government-approves-support-scheme-for-job-creators/ 

 

 

http://www.balkans.com/open-news.php?uniquenumber=192285
http://business-review.eu/featured/government-approves-support-scheme-for-job-creators/
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Government approves tax exemption for reinvested profit and vows to 

eliminate 70 taxes 
 

The Government approved an emergency ordinance on Wednesday regarding the tax exempt for 

reinvested profit and eliminating over 70 taxes in the near future, prime-minister Victor Ponta 

announced. 

 

“We have all the notices. Today we adopt the ordinance for exempting taxes on reinvest profit, starting 

with July 1. It is an older request from the business community and I’m glad that we could make it 

happen”, the PM said in the Government meeting. 

 

NEW governing program: Broadening the tax base, VAT cut back, pension system based on savings 

accounts 

 

Victor Ponta made a request to his cabinet to begin the paperwork on eliminating 70 taxes. 

 

“We found 70 taxes that we can eliminate in a single day without affecting the state budget but it can 

help business people by eliminating 70 procedures, 70 trips to the state’s offices. I belive minister 

Petrescu that you can find at least another 30 or 40 taxes that can also be eliminated. And I want next 

week, based on what every ministry sends you in terms of paper work, to finally do what we’ve been 

wanting to do for so long, a streamlining of everything in the area of taxes which were introduced en 

masse but in fact they don’t help with the budget and they only create a bureaucratic nightmare”, the 

PM added. 

 

Link: http://business-review.eu/featured/government-approves-tax-exemption-for-reinvested-profit-

and-vows-to-eliminate-70-taxes/ 

 

 

Romania gets CHF 2.15 million from Switzerland to fight money laundering 

 

Switzerland will grant non-reimbursable financing of CHF 2.15 million to Romania to assist the latter 

in the fight against money laundering, writes Agerpres. 

 

The grant is part of a programme of non-refundable financial assistance worth 181 million Swiss francs 

(about 150 million euros). 

 

Romanian Minister of Public Finance Ioana  Petrescu and Swiss Ambassador to Romania Jean Hubert 

Lebet signed the agreement on Tuesday, with the beneficiary of the project being the National Office for 

the Prevention and Combat of Money Laundering. 

 

“The Agreement for the Romanian-Swiss cooperation programme, under which Switzerland offers 

Romania non-refundable funding worth 181 million Swiss francs, was signed four years ago, and the 

programme was launched three years ago, with the results of the implementation being visible mainly 

as regards the projects in energy, research, education and promotion of the civil society,” Ioana Petrescu 

said. 

 

The Romanian official said that the Romanian-Swiss programme for SMEs, worth 20 million Swiss 

francs, providing investment loans for SMEs, was launched in early 2014, as part of this agreement. 

 

“The Romanian-Swiss cooperation is very efficient and we encountered no serious problems. Romania 

is a serious, trustworthy and reliable partner,” Switzerland’s ambassador said. 

 

Link: http://business-review.eu/featured/romania-gets-chf-2-15-million-from-switzerland-to-fight-

money-laundering/ 

 

 

http://business-review.eu/featured/government-approves-tax-exemption-for-reinvested-profit-and-vows-to-eliminate-70-taxes/
http://business-review.eu/featured/government-approves-tax-exemption-for-reinvested-profit-and-vows-to-eliminate-70-taxes/
http://business-review.eu/featured/romania-gets-chf-2-15-million-from-switzerland-to-fight-money-laundering/
http://business-review.eu/featured/romania-gets-chf-2-15-million-from-switzerland-to-fight-money-laundering/
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Netherlands leads the foreign investment ranking in Romania 
 

The Netherlands is the largest foreign investor in Romania according to data of Ministry of Economy 

and it is one of the main trade partners for Romania, ranking 8th for export and import volumes in 2013. 

 

The bilateral trade between Romania and The Netherlands reached EUR 3.5 billion, a record amount, 

12 percent more in 2013 compared to previous year. The Romanian exports in The Netherlands 

amounted to EUR 1.5 billion, 20 percent more in 2013 compared to 2012, while the imports have been 

calculated at a value of EUR 2 billion, a 6 percent more compared to 2012.  

 

Regarding the foreign direct investments in Romania, at the end of February 2014, around 4.470 

companies with Dutch capital were registered on the local market, with the largest overall invested 

capital estimated at near EUR 7.5 billion, representing 21.8 percent of the overall FDI in Romania last 

year.  

 

The upcoming issue of The Diplomat-Bucharest will analyze the Dutch investments in Romania, 

bringing together the largest companies active in various industries, along with the main trade and 

diplomatic institutions, as enablers of Dutch commitment in Romania. 

 

Link: http://www.thediplomat.ro/articol.php?id=4990 
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RUSSIAN FEDERATION  

 

 

Rosneft to Develop New Oil Fields in East Siberia 

 
Russia’s Rosneft plans to develop new oil fields in East Siberia, which will provide additional annual 

production of more than 30 million tons of oil and 8 billion cubic meters of gas in the region through 

2020. 

 

"The budget income over the lifespan of these projects is estimated at almost 14 trillion rubles [$390 

billion]," Sechin said. 

 

The company plans to invest about 3 trillion rubles in the development of the oil fields in East Siberia 

until 2025, the main cluster being the Vankor fields and new equities of Taas-Yuriakh and Yurubcheno-

Tokhomskoye, Rosneft Vice President for Economics and Finance Svyatoslav Slavinskiy said in 

February. This cluster alone could produce 55 million tons of oil per year by 2025. 

 

Sechin said the company has a resource potential of some 9 billion tons of oil and around 9 trillion cubic 

meters of gas in the Okhotsk, Chukotsk, Laptev, and East Siberian seas. 

 

“The company presently owns 21 licenses for the shelf areas in the Okhotsk, Chukotsk, East Siberian, 

and Laptev seas. The resource potential of these areas is 9 billion tons of oil and around 9 trillion [cubic 

meters] of gas,” Sechin said during a government meeting on the social and economic development of 

the Far East. 

 

Meanwhile, Rosneft intends to triple its investment in the Far East, Sechin stated. 

 

He earlier said that Rosneft investments in the Far Eastern Federal District had increased from 19 billion 

rubles ($530 million) up to 37 billion rubles ($1.0 billion) in the period 2011-2013, with a further 

planned increase to 79 billion rubles ($2.2 billion) next year. 

 

Link: http://en.ria.ru/business/20140425/189361487/Rosneft-to-Develop-New-Oil-Fields-in-East-

Siberia.html 

 

 

Russian economic minister doubts forthcoming recession 
 

The Russian Finance Ministry’s forecast of a possible economic recession is ungrounded, Economic 

Development Minister Alexei Ulyukayev told reporters Wednesday, according to RIA Novosti. 

 

“This statement is not backed by anything. Maybe it will happen, maybe not. We still have no definite 

estimates,” Ulyukayev said. 

 

Maxim Oreshkin, head of the finance ministry’s strategic planning department, said on Monday that the 

ministry expects no growth of the country’s GDP in April–June and July–September and even allows 

for a recession in these periods. 

 

Earlier this year, the Economic Development Ministry said that the country’s GDP grew 0.8% in 

January–March mainly due to a low base effect, as the statistics service revised the relevant data for the 

http://en.ria.ru/business/20140425/189361487/Rosneft-to-Develop-New-Oil-Fields-in-East-Siberia.html
http://en.ria.ru/business/20140425/189361487/Rosneft-to-Develop-New-Oil-Fields-in-East-Siberia.html
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same period of 2013. 

 

Separately, Ulyukayev said that the government has yet to decide to make stricter the budget rule, under 

which spending is now calculated on the basis of an average oil price of U.S. $93 per barrel plus 1% of 

GDP. 

 

Earlier in April, the Finance Ministry suggested making the budget rule stricter by transferring some 

dividends and energy companies’ profit taxes into the Reserve Fund. 

 

Link: 

http://www.1prime.biz/news/financial_wire/_Russian_economic_minister_doubts_forthcoming_recess

ion/0/%7B288C963E-714A-4034-BF91-CE21A067E6FF%7D.uif 

 

 

Medvedev: Firms going to Russia’s Far East may get extra aid 
 

The Russian government may provide additional support to those companies, whose headquarters are 

to be relocated to the country’s Far East, Prime Minister Dmitry Medvedev said at a meeting of the 

government’s commission for the region’s development on Friday, as cited by RIA Novosti. 

 

“Perhaps, some (companies) need additional stimulus (for removal), or we can offer more attractive 

conditions for those (companies), which have already made the relevant decision,” Medvedev said. 

 

Earlier, Medvedev suggested that the government discuss a possibility to remove headquarters of some 

state-run companies to the Far East in order to speed up the economic development of the area. 

 

Medvedev also called on the government to improve the efficiency of operations of an investment fund 

specially created for the development of the Far East. He said that those responsible officials, who do 

not submit their definite proposals within one month, will be fired from their posts. 

 

At the same time, Medvedev admitted that economic feasibility of investment projects in the Far East is 

lower than in any other regions. He said that the government should take this fact into account while 

evaluating investments in these projects. 

 

Link: 

http://www.1prime.biz/news/politics_economy/_Medvedev_Firms_going_to_Russias_Far_East_may_

get_extra_aid/0/%7B228948C5-1507-4C8D-86C0-571E5B63CABF%7D.uif 

 

 

Finance Ministry expects no GDP growth in April-September 
 

Russia’s Finance Ministry does not expect the economy to grow between April and September and even 

allows for a contraction, Maxim Oreshkin, head of a long term strategic planning department at the 

Finance Ministry, told reporters Monday. 

 

“The GDP growth of 0.8% seen in January–March means that the situation will get worse. In April–June 

and July–September we expect (the GDP growth) below 0.8%, close to zero. We do not rule out that we 

can see recession in these periods,” he said. 

 

Earlier in April, the Economic Development Ministry downgraded its 2014 GDP forecast to 0.5–1.1% 

from 2.5%. 

 

Russia will lose around U.S. $70–80 billion in 2014 in capital flight, Oreshkin also said. 

 

“We will not see $100 billion this year. Our forecast is $70–80 billion,” he said. 

 

http://www.1prime.biz/news/financial_wire/_Russian_economic_minister_doubts_forthcoming_recession/0/%7B288C963E-714A-4034-BF91-CE21A067E6FF%7D.uif
http://www.1prime.biz/news/financial_wire/_Russian_economic_minister_doubts_forthcoming_recession/0/%7B288C963E-714A-4034-BF91-CE21A067E6FF%7D.uif
http://www.1prime.biz/news/politics_economy/_Medvedev_Firms_going_to_Russias_Far_East_may_get_extra_aid/0/%7B228948C5-1507-4C8D-86C0-571E5B63CABF%7D.uif
http://www.1prime.biz/news/politics_economy/_Medvedev_Firms_going_to_Russias_Far_East_may_get_extra_aid/0/%7B228948C5-1507-4C8D-86C0-571E5B63CABF%7D.uif
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In early April, the Economic Development Ministry increased its 2014 capital outflow forecast to $100 

billion from around $25 billion. 

 

Link: 

http://www.1prime.biz/news/politics_economy/_Finance_Ministry_expects_no_GDP_growth_in_Apri

l-September/0/%7BBF8C982D-AC10-4AF2-AA88-2D300BF2A6B6%7D.uif 
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SERBIA 

 

Serbia works intensively on the modernization of the road and railroad 

corridors 10 and 11 

Serbia has the honor, along with Slovenia, to be coordinating the realization of the Danube Strategy 

project, and one of its tip priorities is the development of traffic and modern ways of transport, stated 

state secretary in the Serbian Ministry of Traffic Miodrag Poledica. At the opening of the regional 

conference on this topic, held in Belgrade, he said that Serbia was working intensively on the 

modernization of the road and railroad corridors 10 and 11, and the construction of the Inter-modal 

transport center in Pancevo. 

Connecting the countries of the South East Europe and the Danube region is a key factor of the 

sustainable economic and social development. The corridors 10 and 11, as well as the corridor 7 down 

the Danube, are of great significance for the improved traffic in the EU and Serbia, which is in the 

process of European integrations, Poledica said. At issue are big projects, and their financing and 

realization are possible through the association of the regional states, for the purpose of making the 

strategy of traffic development.  

The goal is to modernize the traffic network and increase the capacity of the merchandise flow, and to 

integrate it with the Trans-European network. The works on all sections of the corridor 10 are under 

way, and it should be operative by mid-206, while also undertaken is the finalization of the financial 

construction for the corridor 11, to connect Romania and Italy via the Serbian and Montenegrin 

territories. Serbia will be building the largest part of that corridor by way of concessions, Poledica 

explained, adding that numerous foreign partners have expressed interest in those works.  

The negotiations on the concessions for several sections from Belgrade to Pozega are ongoing, and 

Poledica has added it will most probably be a partner from China. He has reminded that the finances 

have been already provided for the construction of the highway from Belgrade to Cacak, with three-

pronged financing, i.e. from the national budget, Azerbaijani and Chinese loans. The coordination 

among the countries of the region is largely important for the successful completion of the projects and 

economic development. Serbia has good cooperation with the Republic of Srpska in the realization of 

this project, pointed RS Minister of Traffic Nedeljko Cubrilovic, while pointing that the construction of 

the highway from Banjaluka to Gradiska and Doboj has commenced. Besides that, the implementation 

of the model of public and private partnership has several section being planned on the corridor 5, the 

goal of which is to enable the faster transport of the people and goods, and connecting this corridor with 

the corridor 10. 

The modernization of the traffic infrastructure in the South East Europe is of interest for all the countries 

of the region, but also for the EU, which has been allocating considerable assets from its pre-accession 

funds, in order to help the improvement in the quality of the traffic network in the non-member countries. 

Namely, for the needs of road maintenance, the EU earmarks some 20 billion euros annually, concluded 

Jan Syulcyzk, the head of the EU Directorate for Mobility and road Transport. 

Link: http://www.serbia-times.com/serbia-works-intensively-on-the-modernization-of-the-road-and-

railroad-corridors-10-and-11/ 

http://www.serbia-times.com/serbia-works-intensively-on-the-modernization-of-the-road-and-railroad-corridors-10-and-11/
http://www.serbia-times.com/serbia-works-intensively-on-the-modernization-of-the-road-and-railroad-corridors-10-and-11/
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ICT sector has greatest employment potential 

The information and communication technology (ICT) is a sector with the greatest employment potential 

and it is therefore necessary to motivate girls to affirm themselves in this area, State Secretary at the 

Serbian Ministry of Trade and Telecommunications Tatjana Matic said Thursday. 

Speaking at a meeting in Belgrade organized on the occasion of the International Girls in ICT Day, 

Matic said that women make up only 30 percent of the seven million employees in the ICT sector in 

Europe, and the situation is no better in Serbia. 

Pointing to the huge employment potential of the sector, she said that estimates are that about 700,000 

new jobs will be open in this area in the EU member countries alone by 2020. 

It is therefore important to encourage girls as well, as they are not affirmed in the area enough, and the 

state has an obligation to encourage all young people to receive education in this area, she said. 

Jelena Jovanovic, secretary of the Serbian Chamber of Commerce Association for Information 

Technologies, said that currently 85 percent of employees in the Serbian ICT industry are men and only 

15 percent are women, but it does not mean things will not change, as the number of women successfully 

running ICT companies in Serbia is increasing. 

She said that there is great demand for IT experts in Serbia and Germany currently lacks 32,000 experts. 

Link: http://www.tanjug.rs/news/126579/ict-sector-has-greatest-employment-potential.htm 

 

Swiss-Serbian chamber of commerce to be established 

A ceremonial session to mark the establishment of the Swiss-Serbian chamber of commerce, which 

should contribute to improved economic cooperation between the two countries, will be held at the 

Chamber of Commerce and Industry of Serbia (PKS) on Thursday. 

The establishment of the chamber was initiated by the Swiss business community in Serbia in order to 

improve bilateral economic cooperation. 

Economic relations between Serbia and Switzerland have been dynamic in many areas, with positive 

trends in bilateral cooperation gaining momentum, the PKS said in a statement. 

The event will be attended by the President of the Swiss Confederation Didier Burkhalter, Serbia's First 

Deputy Prime Minister Aleksandar Vucic, who is also the new prime minister-designate, PKS President 

Zeljko Sertic, diplomats and businesspeople. 

Link: http://www.tanjug.rs/news/126395/swiss-serbian-chamber-of-commerce-to-be-established.htm 

Around 5,000 hectares of arable land flooded 

Around 5,000 hectares of agricultural land in Serbia have been fully or partially flooded, but the 

torrential floods should leave no long-term consequences on the land affected, Serbia's Minister of 

Agriculture Dragan Glamocic has said. 

http://www.tanjug.rs/news/126579/ict-sector-has-greatest-employment-potential.htm
http://www.tanjug.rs/news/126395/swiss-serbian-chamber-of-commerce-to-be-established.htm
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The exact information and the extent of damage to agriculture will become known in the coming days, 

Glamocic told the RTS on Tuesday. 

The government's natural disasters commission has written to all municipalities affected by the flood to 

request that they submit compensation requests and information on the damage caused as soon as 

possible, he said. 

Glamocic said that most aid will be financial, but that other forms of aid will also be provided where 

possible. 

Link: http://www.tanjug.rs/news/126366/around-5-000-hectares-of-arable-land-flooded.htm 
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TURKEY  

 

 

Turkey aspires to be top exporter in carpet sector 

 

Turkey’s quarterly carpet exports exceed $500 million threshold. 

 

Exports of machine made carpets in Turkey surpassed the $0.5 billion threshold in the first quarter of 

2014, suggesting that a global top spot is likely according to the figures of Istanbul Textile and Apparel 

Exporter Association. 

 

Turkey has become the second largest carpet exporter in 2013 with a $2.2 billion worth of exports, an 

all-time record after China, which exports $2.4 billion of carpets annually. 

 

According to the Association's figures, Turkey's machine made carpet exports increased by 9.9 percent 

from $497 million in first quarter of last year to $546 million in same period of 2014. 

 

In 2014, exporters are setting their sights on $2.4 billion worth of exports to topple the reigning 

champion China - a feat achieved four years ago with the Netherlands and with Belgium two years ago. 

 

Currently China leads the competition in the carpet market worth of $13.6 billion exports, followed by 

Turkey, Belgium and India. 

 

The sector accounted for 1.45 percent of Turkey's overall exports in 2013. 

 

Link: http://www.portturkey.com/finance/6346-turkey-aspires-to-be-top-exporter-in-carpet-sector 

 

 

Turkey extends pre-qualification deadline for lottery tender to May 27 

 

Turkey’s Privatization Administration announced it has extended the deadline for pre-qualification 

applications in its national lottery tender to May 27. 

 

The deadline had previously been set for April 25, and the privatization office did not give a reason for 

the delay.  

 

Last week, Finance Minister Mehmet Şimşek said he did not expect any delay in the sale after 10 firms 

received tender documents. 

 

The administration had postponed the tenders scheduled for February to April, as the funding and 

loaning environment became tougher after a drop in the Turkish Lira, as well as political stability 

concerns discouraged particularly Turkish investors, who are heavily dependent on external loans. 

 

The final deadline to bid for the tender is now June 27, the board said on its website.  

 

The country has been grappling with the sliding lira against the U.S. dollar since the Federal Reserve’s 

decision to cut its stimulus program.  

 

The weakening currency hit the skids in the wake of a Dec. 17, 2013, corruption and bribery 

http://www.portturkey.com/finance/6346-turkey-aspires-to-be-top-exporter-in-carpet-sector
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investigation that kindled a massive political crisis at state institutions, falling to a historic low of 2.3 

liras to the dollar. 

 

Link: http://www.portturkey.com/enterprise/6358-turkey-extends-pre-qualification-deadline-for-

lottery-tender-to-may-27 

 

 

Turkish industry to gain $16 bn from nuke plants 
 

Energy Minister Taner Yildiz says Turkey's domestic industry to gain $16 billion dollars from two 

nuclear projects 

 

Turkey’s domestic industry will gain $16 billion from two nuclear power plant projects, the country's 

energy minister said on Sunday. 

 

“Domestic industry's investment in nuclear energy will focus on construction, machinery, equipment 

and electrical components, and our research shows that there are currently 460 Turkish companies 

capable of supplying goods for the nuclear projects,” Taner Yildiz said in an exclusive interview with 

AA. 

 

Yildiz said that most of the this money would be generated in the construction industry. 

 

Up to 20,000 workers are expected to participate in the construction process of the two plants and 80 

percent of the construction crew will be from Turkey. 

 

Yildiz said that once the two projects are finished, the operational amount of electricity produced by 

them will lower Turkey’s yearly natural gas imports by $7.2 billion dollars. 

 

The Russian energy company Rosatom signed an agreement in 2011 to build and operate a nuclear 

power plant in the Mersin province on Turkey’s Mediterranean coast. 

 

Turkey also has plans to build a second nuclear plant in the port city of Sinop on the Black Sea coast 

with a Franco-Japanese consortium. 

 

Link: http://www.portturkey.com/finance/6342-turkish-industry-to-gain-16-bn-from-nuke-plants 

 

 

Airbus supplier breaks ground for Turkish plant 
 

Flammaerotec of the Flamm Group of Germany has broken the ground for an aircraft components plant 

in the European Free Zone in Tekirdag’s Corlu district in northwestern Turkey. 

 

The company, a certified supplier to European aircraft manufacturer Airbus, will manufacture 

components for the Airbus A380 at the plant which will then be exported to Germany for assembly. 

 

“Turkey is already home to a Flamm Group plant in Cerkezkoy, Tekirdag which manufactures metal 

parts for durable household goods. Turkey’s wide labor pool of professional managers and skilled 

laborers once again led us to choose the country for a new production plant”, Frieder Flamm, CEO of 

Flamm Group, said at the ceremony. 

 

To be built at a cost of EUR 15 million, the plant will employ some 300 people once operational.  

 

Airbus Military, the military arm of Airbus, relies on Turkish Aerospace Industries (TAI) in Ankara for 

the production of the various components of the A400M transport aircraft. TAI also manufactures body 

parts and ailerons for Airbus A350 and A320 airliners. 

 

http://www.portturkey.com/enterprise/6358-turkey-extends-pre-qualification-deadline-for-lottery-tender-to-may-27
http://www.portturkey.com/enterprise/6358-turkey-extends-pre-qualification-deadline-for-lottery-tender-to-may-27
http://www.portturkey.com/finance/6342-turkish-industry-to-gain-16-bn-from-nuke-plants
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Another Turkish company, Kale Aero, produces auxiliary fuel tank walls for A320s in Istanbul, which 

are then assembled by the German aerospace company PFW’s Turkish division. PWF Turkey also 

assembles structural components of the A320 family in its Izmir plant. 

 

Link: http://www.portturkey.com/enterprise/6357-airbus-supplier-breaks-ground-for-turkish-plant- 

 

 

Global energy experts set to meet in Turkey 
 

The convention, to be held over three days at the Istanbul Expo Center, will be the largest energy and 

environment fair to be held in Turkey, attracting approximately 16,000 local and foreign participants. 

 

The Turkish energy minister and a senior economist are to deliver speeches at the opening of the Anadolu 

Agency co-sponsored, 20th International Energy and Environment Fair due to be held in Istanbul on 

April 24. 

 

The convention, to be held over three days at the Istanbul Expo Center, will be the largest energy and 

environment fair to be held in Turkey, attracting approximately 16,000 local and foreign participants.  

 

Energy Minister Taner Yildiz will open the fair, and International Energy Agency Chief Economist Fatih 

Birol will deliver a speech during the opening ceremony.  

 

International energy experts will discuss a variety of issues including renewable energy technologies, 

developments in the renewable energy market, the operation and maintenance of power plants, nuclear 

power, natural gas and petroleum and the financing of energy projects and energy law. 

 

Link: http://www.portturkey.com/enterprise/6353-global-energy-experts-set-to-meet-in-turkey 
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UKRAINE  

 

 

Economy to fall 3% this year, with 12% inflation, government projects 

Ukraine's economy will fall 3% this year and rise 1.7% in 2015, according to estimates put forth in the 

government's draft budget for 2015. 

Inflation is projected at 12% this year and 5.4% in 2015, according to the document.  

Finance Minister Oleksandr Shlapak said at the parliament on Friday that the government approved the 

draft key directions of the budget policy for 2015 (the budget resolution) on April 16. 

Link: http://ukrainianjournal.com/index.php?w=article&id=18373 

Yatseniuk predicting fast action on Ukrainian IMF loan request 

The Ukrainian government has sent a loan request to the International Monetary Fund and hopes to get 

an answer by the end of the month, Prime Minister Arseniy Yatseniuk said. 

"I hope that by the end of this month the International Monetary Fund will consider our request and 

make a respective decision… We will learn it within the next 10 days," he said while opening a Cabinet 

of Ministers meeting on April 23 Wednesday. 

Link: http://ukrainianjournal.com/index.php?w=article&id=18389 

 

American TransGas to Produce Motor Fuel in Ukraine 

TransGas Development Systems of the U.S. announced their plans to construct three plants in Ukraine. 

The plants would be using coal for producing motor fuel, reads Business newspaper. According to the 

company’s founder and President Adam Victor, the total worth of the project would reach USD 10 

billion. 

The project which now covers the construction of three plants on the territory of the Eastern European 

country could grow to five factories in the future. Adam Victor highlighted that it was important to place 

the construction no further than 50 kilometers away from the coal production sites. Taking this into 

account, TransGas preliminary considers the sites in the Luhansk, Lviv, and Kirovohrad oblasts, which 

boast substantial coal deposits. 

Victor also added that the construction cost of one plant would range between USD 3 and 3.5 billion, 

depending on the type of technologies used. For insuring constant operation of the plant, 2.5-3 million 

tons of coal or 4-4.5 million tons of lignite will be needed annually (this amount could go up should 

there be a need for securing separate electricity generation capacities), reads Interfax-Ukraine. 

“In total, we plan to produce 3.34 million liters of liquid fuel (high octane gasoline and diesel fuel) per 

day and supply it exclusively to the Ukrainian market. The fuel will meet not only Ukrainian, but also 

http://ukrainianjournal.com/index.php?w=article&id=18373
http://ukrainianjournal.com/index.php?w=article&id=18389
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European and American standards. Selling price for gasoline produced with this technology is USD 3 

for one gallon, or USD 0.79 per one liter, excluding taxes,” commented the president of the TransGas 

Development Systems, as quoted by Interfax-Ukraine. 

Together with motor fuel TransGas will produce fertilizer (nitroammophos), or carbon-containing 

chemical components. The company also expects to sell some of the side products such as slag, sulfur, 

nitrogen and heavy metals. 

The American company plans to sign long-term contracts (at least for 20 years) with Ukraine’s public 

and private coal producers for the supply of raw materials. In addition, the company has already signed 

a memorandum of cooperation with the subsidiary company of state-owned Naftogaz – Vuglesyntez 

Ukraine. 

TransGas estimates that it would take 3.5 years to build the plants. The project is expected to pay off 

within eight years. 

TransGas and its affiliates have been pioneers in developing clean, reliable and efficient energy in the 

United States for over a quarter century, reads transgasdevelopment.com. TransGas Development 

Systems, LLC was founded in 2005. Its initial goal was to supply fuel at a fixed price for one of Gas 

Alternative's facilities. The company's strategic goals were later modified in 2008 to produce gasoline 

in and around America's coal reserves. 

Link: http://wnu-ukraine.com/news/economy-business/?id=4183 
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